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Key insights

• As the wintry weather caused by the so-called ‘Beast from the East’ 
struck much of the UK, it was eastern regions of country which saw 
the most positive movement in the rental market.

• The East of England and the East Midlands were the strongest 
performing regions in England and Wales during February 2018.

• On a seasonally adjusted basis, rents rose 3% to hit £857 in the 
last year, up by 3% over the last year.

• Considering all regions, the average rent across England and 
Wales was £854 this month (not seasonally adjusted). This is 7% 
higher than in the same month a year ago.

Eastern regions post fastest rent rises

• The East of England and the East Midlands were the two regions 
which saw rents rise faster than anywhere else.

• Your Move found both of these areas posted a rent increase of 
2.9% in the 12 months to February 2018.

• The average rent in the East of England now stands at £894 - the 
highest outside of London - while in the East Midlands a typical 
property is let for £652.

• Overall, eight of the ten regions surveyed saw prices increase in 
the last year. As in last month’s survey, only the London and the 
North East regions saw prices drop.

• The North East is home to the cheapest properties in the survey. Here, 
prices have fallen by 2% to £535 over the course of the last year.

• By contrast, London remains the most expensive place to rent in 
England and Wales but the average price fell by 0.3% in the last 12 
months to hit £1,276.

• However, the London average masks wide variations across the 
capital city. When looking at prices in each London Travelcard 
zone, there was a wide variation depending on where in the city a 
property was located.

Our View 

Martyn Alderton, National Lettings Director at Your Move, comments:

• “While much of the UK was snowed under at the end of the month, 
February proved to be another positive month for the rental market.

• “Areas outside of London continued their strong recent growth, with 
impressive performances in the East of England and the East Midlands.

• “Landlords are also enjoying more stability than they have been in 
recent times. This suggests that a recent squeeze on landlords’ profits 
could be coming to an end, which is good news for those looking to 
invest during 2018.”
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Key findings at a glance

Monthly rents in February: 
By region

Fast Facts

• East of England and the East Midlands post strongest growth,          
with yields at 5%

• Only two regions post price falls 
• Further stability for landlord returns
• Average rent in England and Wales up to £857

Beast from the East didn’t halt rental market growth
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• In Travelcard Zone 2 the average rent was £1,662 during   
February while further away from the city, in Zone 4, a typical 
property costs £1,112.

• When looking at the regions on a monthly basis, most were flat 
between January and February. Only the North West saw a fall of 
note, with prices down 0.4% month-on-month.

More stability for property investors

• February 2018 saw the returns delivered to landlords and other 
property investors remain exactly the same as the previous month.

• After a 2017 where many landlords saw their yields squeezed, Your 
Move has now reported no further falls during the first two months 
of 2018, with average yields at 4.4% nationwide 

• All ten surveyed regions of England and Wales enjoyed the same 
percentage returns as one month ago. However, year-on-year 
yields have dropped slightly by 0.3% from 4.63%

• Once again, northern regions offered the best returns to investors, 
with the North East ahead of the pack. Properties in this region 
delivered an average yield of 5% this month - higher than 
anywhere else.

• The North West was close behind as the average property here 
returned 4.9% to investors.

• At the other end of the scale, landlords in London saw the smallest 
percentage return at 3.2%, down 0.29% annually The other areas 
with low percentage returns were the South East and South West 
regions, which both recorded an average of 3.3% this month.

Financial picture is steady for tenants
  
• The strong state of tenants’ finances continued in February, with 

the proportion of renters in arrears in line with previous months.
• Your Move found that the proportion of households in arrears was 

8.6% this month, broadly similar to most recent surveys.
• Last month - January 2018 - 8.4% of all tenants were found to be 

in arrears. The proportion of tenants in arrears remains below the 
all-time high of 14.6%, recorded in February 2010. It is also below 
the most recent high of 13.7%, found in July 2017.

Key findings at a glance

Links, Downloads & Images

For more information, images, downloads including the full report, visit:
https://www.your-move.co.uk/media-centre
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Total annual rent and yield from residential property 

Proportion of all rent in arrears

Regional Breakdown (12 month moving average)

Region Rents Feb
(£) 2018

One month 
change

Yields Feb 
2018

North West £633 -0.45% 4.9%
South East £891 0.25% 3.3%
East Midlands £652 -0.06% 4.0%
Yorkshire and The Humber £575 -0.06% 4.4%
West Midlands £616 0.15% 4.0%
North East £535 0.17% 5.0%
Wales £595 -0.09% 4.8%
London £1,276 0.05% 3.2%
East of England £894 0.03% 3.8%
South West £676 -0.04% 3.3%
England & Wales £857 0.55% 4.4%

This survey and its underlying methodology is created and reviewed in 
partnership with Cebr. It is based on analysis of approximately 20,000 
Your Move properties across England and Wales.
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