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ENGLAND & WALES RENTAL TRACKER March 2018 data, April 2018 report

• London remains the most expensive place to rent with an average 
price of £1,276, although this was flat compared to March 2017.

• However, there are many disparities in London based on where 
a property is located. When looking at prices in each London 
Travelcard zone, there was a wide variation across areas.

Our View 

Martyn Alderton, National Lettings Director at Your Move, comments:

• “The market in London has stopped its recent slowdown, but still 
lags behind the strong growth seen in the East Midlands.

• “The South West also grew at a strong pace while the North East 
delivered the strongest yields to landlords.

• “This shows that there’s something for every investor and landlord, 
whether yield driven or seeing capital appreciation, in today’s rental 
market.”
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Monthly rents in March: 
By region

Fast Facts

• East Midlands is fastest moving rental market
• London rents stabilise, flat month-on-month 
• Landlord returns stay strong
• North East remains cheapest place to rent

East Midlands leads rental market in England and Wales

ZONE 5

£1,101.69

ZONE 2

 £1,583.27

ZONE 3

£1,311.40

ZONE 2/3

£1,205.20

ZONE 3/4

£1,102.78

ZONE 4

£1,089.29

ZONE 4/5

£1,085.91

ZONE 6

£1,199.42

Average London rents in March:
by Underground Zones 

Key insights

• The Your Move Rental Tracker found that prices increased by 
3.2% in the last year to reach an average of £860, on a seasonally 
adjusted basis, in March. 

• On a non-seasonally adjusted basis, rents increased to £828, up 
3.5% year-on-year. 

• The East Midlands was the standout performer, with rents in this 
part of the country growing 3.2% in the last year - faster than 
anywhere else.

East Midlands leads rental market in March

• The East Midlands region posted faster rent increases than any 
other part of England and Wales in the year to March 2018.

• The region, containing major cities Derby, Leicester and 
Nottingham, posted an average price increase of 3.2% in the last 
12 months. The typical property now costs £893, the joint second 
most expensive place in the survey, tied with the South East. 

• The South East itself was another strong performer, with prices 
increasing by 1.6% year-on-year.

• However, its growth was outstripped by the South West, which 
recorded 2.3% growth in the last year, and the East of England 
- which saw prices rises 2.1%. The West Midlands (2% growth) 
and the Yorkshire and Humber region (up 1.7%) were also strong 
performers.

• The North East was the top region to post a price fall, with the 
typical rent dropping 1.8% year-on-year to £536 per calendar 
month - the lowest in this survey. Behind, Wales dropped by 0.8% 
to £593 per calendar month.

https://www.your-move.co.uk/buy-to-let-index/september-2016


• In Travelcard Zone 2 the average rent was £1,583 in March 
while further away from the centre, in Zone 5, a typical property 
costs £1,102.

• On a monthly basis, no region of England and Wales posted a 
price change of greater than 0.5%.

Wales the only area with shrinking yields

• All-but-one region in this survey saw rental yields stay the same 
compared to last month, Your Move found.

• Wales was the only region to post a fall, with the average investor 
return ticking down from 4.8% to 4.7% in the last month.

• All regions of England enjoyed the same returns - on a percentage 
basis - as they did last month. However, there are still major 
differences between northern and southern parts of the country.

• Despite rents falling, the North East continues to offer stronger 
returns than anywhere else. The region - which includes popular 
university towns in Middlesbrough, Newcastle and Sunderland - 
delivered an average yield of 5% this month.

• This was slightly ahead of the North West, where the average 
property returned 4.9% to investors.

• London and surrounding areas continued to offer the lowest 
percentage returns, with the typical property in the capital 
generating a return of 3.2%. Elsewhere the South East and South 
West regions both recorded an average of 3.3% this month.

• Across England and Wales the average yield was 4.4% in March 
2018, the same as a month earlier.

Slight increase in tenant arrears
 
• There was a slight increase in the proportion of renters in England 

and Wales in arrears during March 2018, although the rate remains 
broadly in line with recent months.

• Your Move found 9.1% of all tenants were behind on their 
payments this month, up on the 8.6% rate recorded in February. 
This figure is also above the 8.4% reported in January’s survey but 
remains well below the both the recent and all-time high recorded 
by Your Move.

• The all-time high of 14.6% was recorded in February 2010 while 
the most recent high of 13.7% was found in July 2017.

Key findings at a glance

Links, Downloads & Images

For more information, images, downloads including the full report, visit:
https://www.your-move.co.uk/media-centre
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Total annual rent and yield from residential property 

Proportion of all rent in arrears

Regional Breakdown (12 month moving average)

Region Rents Mar
(£) 2018

One month 
change

Yields Mar 
2018

North West £633 -0.04% 4.9%
South East £893 0.28% 3.3%
East Midlands £653 0.25% 4.0%
Yorkshire and The Humber £575 0.14% 4.4%
West Midlands £618 0.28% 4.0%
North East £536 0.21% 5.0%
Wales £593 -0.37% 4.7%
London £1,276 0.01% 3.2%
East of England £893 -0.06% 3.8%
South West £677 0.19% 3.3%
England & Wales £860 0.27% 4.4%

This survey and its underlying methodology is created and reviewed in 
partnership with Cebr. It is based on analysis of approximately 20,000 
Your Move properties across England and Wales.
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