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Key insights

• The Scottish rental market performed solidly in the last year, 
with the average rent rising by 0.6% to hit an average of £570 
per calendar month (seasonally adjusted). This figure was also 
0.2% up compared to February’s total.

• On a non-seasonally adjusted basis the average rent this month 
was £578.

• There continues to be a disparity in prices in the different 
regions of Scotland, with the Edinburgh and Lothians region 
boasting the highest rents at £668 a month. The East of 
Scotland has the cheapest rents at £533 per month.

Variations across Scottish market

• While the average Scottish rental price increased by 0.6% in the 
last year, this headline figure masks wide variations across the 
regions surveyed.

• Your Move Scotland found the Highlands and Islands was home 
to the fastest price rises once again, with the typical rent in 
March 2018 11.1% higher than a year ago.

• The average monthly rent in this part of Scotland now stands at 
£656, making it the second most expensive part of the country.

• It remains behind the Edinburgh and Lothians region, where the 
average property is let for £668 per calendar month. This follows 
growth of 2.6% in the last 12 months.

• The Glasgow and Clyde area also saw rises in average rent 
levels, with the typical property now let for £584 following a 3% 
price increase in the last year.

• Your Move continues to inform landlords in Scotland about new 
rules which affect the way letting agencies are able to conduct 
business on their behalf. 

• The Letting Agent Code of Practice was introduced on 31 
January 2018 and all agencies are required to sign up to the 
new rules by 30 September 2018 if they wish to continue 
operating in the sector.

• After this date it will be a criminal offence to conduct letting 
agency work if you aren’t on the register. Those breaking the 
rules could face a fine of up to £50,000 and up to 6 months 
imprisonment. 

• These rules are intended to increase professionalism in the 
sector and make sure that agents are properly able to handle 
money received from both tenants and landlords. Your Move 
Scotland is encouraging landlords to check that their agency is 
registered and is compliant with these new rules well in advance 
of the deadline.

Our View

Brian Moran, Lettings Director, Your Move Scotland comments:

• “It has been solid and reliable for the Scottish rental market in the 
last 12 months, but this will appeal to investors in a world where so 
many other asset classes are proving volatile.

• “The returns delivered to landlords remain very competitive, 
especially when compared to those in England and Wales.

• “This stable outlook will encourage landlords to invest again in the 
market, as well as in the properties they already own.

• “Arrears levels have also stabilised, suggesting that the market has 
found a good equilibrium for both tenants and landlords.

• “With the Letting Agent Code of Practice introduced in January, 
landlords should get in touch with their current agent to check 
whether they are compliant with the new legislation taking effect.”

Fast Facts

• Rents across Scotland up compared to a year ago
• Biggest growth in Highlands & Islands 
• Landlords enjoy good return on investment once more
• Average rent in Scotland is £570 a month

Stability in Scottish rental market in March
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Key findings at a glance

Monthly rents in March: 
By region
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Scottish returns outstrip England and Wales

• The yields achieved by property investors in Scotland were 
much higher than the average in England and Wales in March.

• Your Move Scotland found that the average Scottish property 
generated a yield of 4.7% in the year to March, exactly the same 
rate as last month’s figure.

• However, this figure is down compared to a year ago. In March 
2017 the average across Scotland was 5%.

• Despite this year-on-year fall, the returns offered by the Scottish 
rental market continue to compare favourably to those found in 
England and Wales. Across both nations the average yield was 
4.4% this month.

• The only regions of England to post stronger yields than the 
Scottish figure were the North East (5%) and North West (4.9%).

No change in tenant arrears

• There was little change in arrears levels this month, with the 
proportion of tenants in arrears remaining close to the 10% 
mark.

• Last month Your Move Scotland recorded an arrears rate of 
exactly 10%, but this increased slightly to 10.4% in March.

• This is in line with last month and the turn of the year. In January 
2018 10.2% of all tenancies were in arrears while in December 
the figure was 10.4%.

• On an absolute basis, the number of households in serious 
arrears - defined as two months or more - was 8,217 during 
March.

Links, Downloads & Images

For more information, images, downloads including the full report, visit :
https://www.your-move.co.uk/media-centre

@yourmove_uk

The methodology used to calculate figures in this report is created and reviewed in partnership with Cebr. It is based on analysis of Your Move’s rental 
properties across Scotland.
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